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KIMKOYEBbLIE LIM®PDI




O KOMIMAHUW

reynnmna

KIMOYEBBLIE OAHHBIE OBb30P LI T n 3
*  OfaHa 13 KpynHEeMwmx pocCuMncknx TpyBHbIX koMnanuin ¢ ansepcrduumnposaHHon TN 2016 2017 1nr2017 1 nr2018
KNMEHTCKON 6a30ii B HedTAHOW W ra3oBOV OTPACHAX MPOMBILNEHHOCTU C  Bpipyyka 135,5 158,3 72,6 94,9
pbIHOYHOW Jonen Ha ypoBHe 18% EBITDA 281 236 11.0 16.2
* OcHoBHble NPOM3BOACTBEHHbIE aKTUBbLI HaxoasTcs B Yenmsibuncke (YTM3) v papxa (%) 20,7 14,9 15,2 17,1
MepBoypanbcke (MHT3), AnbmeTbeBcke u Wxescke (Pumepa) Yucras npubbInk 6.4 4.0 21 56
*  Angpen Komapos n AnekcaHap ®eaopoB COBMECTHO KOHTPONMPYHOT cBbile 80% Mapsxa (%) 47 25 29 59
rpynnel HTT13 . ) CoBOKYNHbIX Aonr 91,1 86,4 93,3 86,4
* KpegutHble pentuHrn: (Ba3/BB-/A+) — (Moody's, s / Fitch, neg / Qkcnept PA, s) [leHexHbIe cpeacTea 14.8 19.1 17.0 13.3
R OCHOBHbIE COéSbITVIFI ; . . YucTbiih gonr 76,2 67,3 76,4 73,1
3aBepLuunra nocTaBky OCHOBHOIO obbema Tpyd ans npoekta «CeBepHbI Yuembiii donz | EBITDA 2.7x 2 9x 3,5x 2.5x
NOTOK — 2», NOCTaBMB 3a BECb CPOK NpoekTa nopsaka 600 Teic. TOHH TB[
* KomnaHwus nepsas B Poccun npowvssena nmnopTo3amMeLLatoLlyo NpoayKumo —
cTanbHble Kopryca KMCNopoaHbIX KOHBEPTEPOB Ha 3aBoae «OTEPHO»
e «lasmpom» u Tpynna YTMN3 nognucanu [OOPOXHYK KapTy MO OCBOEHMWIO
npouseoacTea Tpyb Ansi MOPCKMX MECTOPOXOEHUMN
e YTM3 nepsas B Poccun paspaboTtana BbICOKOTOYHbIE
xonogHoaedopMMpoBaHHble TPYObl ANs ABUraTenen BHYTPEHHErO CropaHus
39%_ N2 B cermeHTe TB[l Ne2 B cermeHTe OCTG Bbipyyka
=YTN3 =UTM3 B becLloBHas
= oMk e
= UT3 = TMK
m3T3 = OMK ] Hequecepsmczm
mMarucrpansHas
= TVK E [1poyne TpyOhl
® Mpoure PO = [poyve PO
PbIHOK: 1,7 MITH TOHH! PbiHOK: 1,3 MITH TOHH! 94,9 mnppg py6
(1) OueHka komnaHuu 3a 1 nomyzodue 2018, pa3mep pbiHka rpedocmasrieH UckmoyumesnbsHo o ceeameHmam TB/ u OCTG, eknroyas akcriopm
(2) HegpmecepsucHsbili dususuoH (K Pumepa) MemoyHuk: daHHbIe KoMMaHuu
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OCHOBHbIE TEHAOEHLUWWN HA PbIHKAX
[MPUNCYTCTBNA KOMINAHNA

HedtecepBuc

MarucrtpanbHoe
obopynoBaHue

NN 2

=
—"
==

B 1 nonyroguun 2018 roga cnpoc Ha TB[] 3HaunTenbHO YBENMYNICS, Kak Ha BHYTPeHHeM pbiHke P® (+410 Tbic.T, +60%), Tak 1 3a
CYeT NOCTaBOK NOA MeXAyHapoAHble NPoekTbl (+176 Tbic.T, +50%)

OCHOBHbIE MPOEKTHI, 4N peanuaaLmnmn KOTopbiX OCyLlecTBNsanMch noctaeskv TBI B 1 non. 2018r:

o CeBepo-eBponeinckuii razonposog (nogsoaHas -Nord Stream- 1 cyxonyTHas 4YacTi)

o Typeukuin NOTOK

o Ob6ycTponcTeo HedTerasoBbix MecTopoxaeHun (PocHedTb, HoBaTak)

B 1 nonyrogumn 2018 roga pblHOK Tpy6 OCTG P® Heckonbko cokpatuncs (-5%) no cpaBHEHUO ¢ aHanorm4HbIM nepuogom 2017 roga
n coctasun 1,130 MnH. T.

KntouyeBble nokasatenu HedTerasoson otpacnu P® Bodpocnu: npoxoaka B 6ypeHun (+4,9%), BBo4 HOBbIX CKBaXWH (+286 LiT.),
OHA CKBaXMH, AobbiBatoLmx npoaykumio (+ 3 700 wT.). 3TO ABNAETCA NPeanochInikon K AanbHenweMy pocTy notpebnexHms

PacTtywmn obbem 6ypeHunst ckasarncsi Ha pocTte ooHAA U POCTE PbliHKA HE3ABUCUMOTO OBCIY>KMBAHUSA CKBAXKMH
anekTpoueHTpobexHbIx Hacocos (SLIH) B 1 nonyroamn 2018 n Beipoc Ha 1%

PbiHok SLUH B PP cTtabunen n B 1 nonyrognm 2018 octaetcs Ha ypoBHe 1 nonyroamsa 2017 roga, pbIHOK LUTAHIOBbIX FMYOUHHBIX
Hacocos (LUMH) npn aTom cokpallaeTcs B CBA3M C NPOAOIKaloLwenca TeHaeHumen BbibbiBaHMA oHaa

Mo utoram 1 nonyroamsa 2018 Pumepa HapacTvna fonto Ha pbiHKe 06cnyxmBaHusa ckBaxknH SLUH Ha 11% B cpaBHeHun ¢
pesynbtatom 1 nonyroguns 2017

B 1 nonyrogumn 2018 roga cnpoc Ha COeAVMHUTENbHbIE AeTanu 3HaYUTENbHO YBENMYMCS Ha pbiHke PP n B gpyrmux ctpaHax CHI
(+3,83 TbIC.T, +26%).

PbIHOK LTaMmnocBapHbIX ,u,eTane|7| pacTeT, PbIHOK rHYTbIX OTBOAOB NoKa3asl ctarHauuko (|/|3-3a 3aBepLieHna KpynHbIX CTPOEK
Fasnpoma).

OcCHOBHbIE MPOEKTHI, 4N peanuaauumn KOTopbIX OCYyLLecTBNSAnMcb noctaBkm COT poccurickummn nponssogutenamu B 1 non. 2018r:
o CeBepo-eBponencknii ra3onpoBos,

o CTpoutenbcTBO KOMMNPECCOPHbLIX CTAHLUMIA Ha MarmcTpanbHOM ra3onpoBoae YXTa — TOpXKOoK (2 HUTKa)

o OB6ycTponcTBO HE(PTAHBIX MecTopoXaeHun BaHkopckoro knactepa (PocHedTb)

o CrtpoutenbcTtBo TpeTern odepean npoekta Aman CII (HosaTak)



OPHAHCOBbIE NOKASATEJIV
KOMMNAHWW MO CEMEHTAM

BbIPYYKA! EBITDA?

EQ.: mnpd py6 3 26,2% 14,1% 3 16,6%
‘ 88,1 ‘

61,7

TpyOHbI
pYyOHbLIN ANBU3NOH 9.4

1nr 2016 1nr 2017 1nr 2018 1nr 2016 1nr 2017 1nr 2018

| 24.0% 4 L 17.5% SRR 20.1%

HedTecepBUCHbIN
ANBU3NOH

1nr 2016 1nr 2017 1nr 2018 1nr 2016 1nr 2017 1nr 2018

1 HiA 14,7% 1 12,3%
MaructpanbHoe ”4 27 33 04 0,4
obopyagoBaHue ' | , 3
3 (0,3) - 3 -
1nr 2016 2017 1nr2018 1nr2016 fnr2017. - 1nr2018
(1) Bkrovasi mexceeMeHmMHble 060pombl = mapxa EBITDA
(2) [daHHbie EBITDA uckroYarom eHympuepynnosbie pacyemsl! UemoyHuK: 0aHHble KOMaHuu
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OB30P PblIHKA U
CTPATEI A KOMIAHUA




INBEPCUNOVLIMPOBAHHBIE KAHAJIBI CBbITA U
KOHUEHTPALUWA MOTPEBUTENEN B

HA3SKAA

[MPOMbI

JIEHHOM CEKTOPE

Feorpacua oTrpy3ok B TpybHOM cermeHTe

® [Mpogaxun B PO
= Nord Stream 2

= [lona akcnopTa

CTpyKTypa BbIpy4Kku B He(hTerasoBoM cerMeHTe

HemoyHuk: OaHHbIe KOMMaHuu

= Nord Stream 2 AG

= [[a3npom

= PocHeTb
[[asnpom HepTb

m CypryTHedyTeras

= [TIYKOMN

® TpaHcHeTb

= HOBAT3K

= [Ipoyne

N2
QRY

)

—

CTpyKTypa BbIPY4KU NO OTpacnsaM B TPyOHOM cermeHTe

B Hedpterasosasi
oTpacrnb

B MaluHOCTPOEHue,
3HepreTuka v np.
oTpacnu

CprKTypa BbIPY4KM B NPOMbILLIIEHHOM CermMmeHTe
4%

= TOP-7
notpebutenen

[Mpoune

*B m.4.. KAMAS3, CIK, PI1P3, CAA3 Komrinekm, T lntoc, Vxxeeckuli 3a600
HegmsHO020 MawuHocmpoeHus U KpacHbil komebuwuk



4T3 SAHUMAET JNIMOEPCKNE
No3NUNN CPEOU KPYTTHENLLNX
KOMMNAHUW TPYBHOW OTPACIIV

TOM-10 npoussoauTteneun TpyoHon npoaykuumu B mupe (1nr 2018)
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C H/n, H/n H/n

TMK Tenaris OMK ArcelorMittal yTna Vallourec US Steel Baosteel Sumitomo TPCO
(B+/B1/-) (-I-1A-) (-/-1-) (BBB-/Baa3/BBB-) (-/Ba3/BB-) (BI-1-) (-/B2/) (-/Baal/A-) (A-/Baall-) (-/-1-)
YTMN3 aBnaeTca ogHUM U3 nuaepom no peHtabenbHocTu (1nr 2018)

< 19,6%
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H/A H/A H/A H/A

Tenaris 4yTna ArcelorMittal TMK US Steel Vallourec Baosteel Sumitomo OMK TPCO
(-1-IA-) (-/Ba3/BB-) (BBB-/Baa3/BBB-) (B+/Bl/-) (-/B2/) (BI-I-) (-/Baal/A-) (A-/Baal/-) (-/-1-) (/-1

(1) S&P/Moody’s/Fitch peiimuHau HcmoyHuk: 0aHHble KOMnaHuu u ny6auYyHbIe UCMOYHUKU



CINPOC HA OCTG NOAOEPXWMBAETCAH 3A
CHET CAPEX TIPOI'PAMM HE®THHbBIX
KOMINAHU

CokpalweHue cnpoca Ha TB[] no npoekTam 4YaCTUYHO KOMMNEeHcUpyeTcs
yBenuyeHuem cnpoca TB[l Ha noaaepxaHue

CTabunbHbIN pocT 6ypeHus B PO

ThiC. MOHH

3,625 3,630

CAGR
+10,3%

MpOon3BOACTBO HOBbIX O6HoBneHne MoTpebnexune B 2014 2015 2016 2017 2018r1
marvuctpanen (TBM) CYyLLLECTBYHOLLNX HepTecepBUCHOMN
marvctpanen (Tb) oTpacnu (OCTG
1 MarucTpanbHas

Tpy6a)

I 2017 oaxt M 2018 nporHos Nons ropusoHTansHoro 6yperus (%) [l O6bem Gyperus (km.)

*[1po2HO3 KoMnaHuu
1)HaHHble komnaHuu, CDU TEK, nybriu4Hbie UcmoYyHUKU
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POCT T’OPUSOHTAJIbBHOIO BYPEHWA
POLOITKNICA, OBbEMbI NMPON3BOLOCTBA
AEDOTU CTABUJIbHbBI

rOPU3OHTAJIbHOE BYPEHUE nPOU3BOACTBO HE®PTU B PO
Kunomempoe MunnuoHsl 6appernel 8 0eHb
11,232 12,100 1084 10,98 10,97 10,01 =
8,145
6,954
. . l_Il
2014 2015 2016 2017 20180 2014 2015 2016 2017 2018I1
KONMMYECTBO OEUCTBYIOLLMX CKBAXKUH BBO HOBbIX CKBAXWH
Lmyk
154 500
148,658
146,282 I
2014 2015 2016 2017 20180 2014 2015 2016 2017 2018r1

«: Oil and Gas Vertical 2016, BP Statistical Review of Energy 2016
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HE®TECEPBWCHbIV OMBU3MOH
YOEPXNVBAET CTABUJIbHBIE OB bEMBbI

OB30P

* K Puwmepa 6bina yyupexaeHa B 2007 rogy, OCHOBHBIMU HanpaerieHUsMm
Oun3Heca ABNATCS: NPOM3BOACTBO 000pyaoBaHMsa Ans HedTeo0bIuM 1
cepBucC Tpyd HE(PTAHOrO copTameHTa 1 HepTENPOMbLICITIOBOro 060opyaoBaHMs

* Puwmepa BkntoyaeT 3 npeanpuatusa: AnHac (Npou3BOACTBO MOSIHOKOMMMEKTHbIX
YCTaHOBOK 3IEKTPOLIEHTPOOEXHbIX HacocoB (YOUH) ans pgobblum HedTw),
MxHedTemaws (Mpon3BoACTBO HedTerasonpoMbICroBoro obopygoBaHus Ans
OypeHusi, B TOM 4uUcCrie LUTAHroBbIX rNyOUHHBLIX HacocoB (LUMH)) n Pumepa-
CepBuc (eamHasi CeTb CEPBUCHBIX LIEHTPOB A51S 06CnyXnBaHWs HacocoB)

*  Pumepa npogorkuna HapalwmMeaTtb 4050 06CnyKnBaemblx CKBaXxuH Ao 21% ot
obuwero cdoHaa PP, a Takke onTummnanpoBarna NnponsBoACcTBO HACOCOB

OBBLEM NMPON3BOACTBA HACOCOB PACTET HA
®OHE BblbbIBAHUA OO WIH

>

CAGR
+8%

10.512

10.435

2017 1nr 2018 20190

B YyouH I wrH

2015 2016 2018r1

HemoyHuk: 0aHHble KoMmaHuu

reynnmna

4HTN3
KNIOYEBBIE PErMOHbI MPUCYTCTBUSA

1 Pecnybnuka TatapcTaH
2 Pecnybnvka Yamyptus
3 OpeHbypr

XMAO - HOpra
*  HwkHeBapTOBCK
*  HsraHb
*  HedretoraHck
Amano-HeHeuknin
ABTOHOMHBbIV OKPYT
5 « Hosbpcbk
MypaBneHko
"yBKMHCKUIA

A0onA ObCINYXUBAEMbIX CKBAXWH B P® PACTET

CAGR —>

52.277

<

N [MTpon3BOACTBO HACOCOB
B 30Ha 0b6cnyxumBaHus

12.500
(22%)

2017

1nr 2018
I CxsaxuHbl, o6cnyxmsaembie PC [l CksaxuHbl He o6cyxnBaemble PC

2015 2016 20191
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4T3 NMOOOEPXXWMBAET BbICOKN
YPOBEHb ANBEPCUDOUKALIMA 3A
NMPEOEJIOM HEPTEIASOBOU OTPACIIN

AonA 4YTn3 HA PbIHKE BECLUOBHbBIX TPYB NMPOIrHO3 NMPUPOCTA CINPOCA HA TPYBY B

MALLUMHOCTPOUTEJIbHOM OTPACIIU B 2018l
17,8%

MoTop- JlerkoBble BepTtonetbl [laccaxupckue [py3oBble  JIokOMOTUBBI
BaroHHbIi  aBTOMOGMAN BaroHbl aBTOMOGMN
MawwnHocTpoeHne OGLee nonb3oBaHue OHepreTuka noABKHONU
coctaB
® lona YTMN3
MHBECTULUUUN B ATOMHYIO SHEIPETUKY YTN3 UMEET PELLEHMUE «NOA KINO4Y» ANnA ATOMHbIX CTAHLIUA
o 36 WxHedTemall coT
o OnopHO-MoaBECHbIE OTBOabI
o cHCTEMB [ : -
<3 26
o
[
(hé gt
g
o
E \
g 6 MSA
é Tpy6onposoaHas
: ‘ 4yTn3 3TEPHO apmarypa
[encTaytoLLe B paspaboTke 3annaHnpoBaHble Tpy6ei OTBOAb

HemoyHuku: BMI, Frost & Sullivan, MuHnpommope
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KOMMNAHUA UMEET MPAMOW OOCTYM K
HN3KO3ATPATHOU CbIPBEBOW BA3E

_--~7 B 1nr2018rX0-32" ">~
J npowussen cebille 550 ™
ThiC. T TPyBHOIA /!

CTPYKTYPA MOCTABOK TPYEHOW 3ATOTOBKU™~~ -,

..................

ThIC. TOHH

2015 2016 2017 1nr 2018
B Yparnbckas ctanb ® O3MK E Egpas
B M3 HapgexanHcknii B Meyen Mpoune

1 XKenesHbin O30H 32

Bbicokuii ypoBeHb BepTUKallbHOM MHTErpaumm npm
npounsBoacTBe 6eCLIOBHbLIX TPYO

YKenesHbin
O30H 32

MNepepaboTka MponssoacTeo

Mefafmonoma lMpoussoacTso BECLIOBHbIX
TpybHOM Tpy6
3aroToBKuU

YTN3/MHT3

lpynna
META

sarotoen ____--"_ CTPYKTYPA 3AKYMNOK JIUCTA

2015 2016 2017

1nr 2018

EMMK  ®VYpansckas ctans B Cesepcranb  H[Ipoyne Bk MMNOPT

BbirogHoe pacnornoxeHue B61M3n NOCTaBLMKOB
cTanbHOro nucra ana sarotosku nog T

- I
1600 km vs 400 km |

TMK yTn3
MMK

&z

HcmoyHuK: 0aHHbIe KOMaHuu
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NIOMO3AFOTOBUTENLHbLIN OVMBU3VOH
MO3BONSET OBECMEYNTb BEPTUKANBHYIO [l
MHTEMPALIMIO BECLLOBHOW TPYBL! S

OB30P JIOMO3AIrOTOBUTEJIbHOIO AUMBU3NOHA KNOYEBBIE PET'MOHbI MPUCYTCTBUA B 20171

Ne PeruoH npucyrcTBus

CeepasioBckasi obnactb
YensbuHckasi obnactb
KypraHckas obnacTb

Mepmckuin kpan

Pecnybnuka BalwkopTocTaH
TtomeHckas obnactb

XMAO

MockBa n MockoBckasi obnacTtb
9 CaHkT NeTepbypr u lNeH. obnactb
10 Camapckas obnactb

11 YnbsHoBckas obnactb

12 Pecnybnuka Mapuii On

13 CapaTtoBckas obnactb

N K META Obina cosgaHa B 2004 r., Ha cerogHAWHUIA AeHb BxoauT B TOIMM-3
KPYMHEMLINX OTEYECTBEHHbIX KOMMaHW MO 3aroToBke, MepepaboTke U
peanusaummn ctansHoro noma. META npeacrtaeneHa B 14 permoHax Poccuum
6onee, yem 80 NPOU3BOACTBEHHO-3ar0TOBUTESNBHBIMU Y4acTKaMu;

*  META NoCTOSIHHO COBepLUEHCTBYET NPOU3BOACTBEHHYIO 3PMEKTUBHOCTL U CBOU
NPaKTUKN KITMEHTOOPUEHTMPOBAHHOCTUN, CO3[aBast HOBble CTaHA4apThl B OTpacnu;

* KomnaHusi ucnonb3yeT nepenoBble TEXHOMOMMW U TEXHUKY  KPYMHEWLwmnx
OTEYECTBEHHbIX U MEXAYyHapOoaHbIX KOHLUEepHOB, kak: Metso Lindemann, Liebherr,
FUCHS, Sierra, KAMAZ, MAZ, MAN, n 1.4.

»  3koHomua ansa Mpynnel YTM3 ot SCIMK «KenesHbin O30H-32» cocTasmmna okono
262 mnH py6newn 3a 1 nonyroave 2018 6narogaps 3ameLleHuto noTpebHoCcTn B
MOKyrKe TPaH3WTHOrO fomMa npou3BoAcTBEHHbIM nomom METbI ansi Bbinnasku
TPYOHOW 3aroToBKW.

0~NOO U WNPRE

NEPEPABOTKA JIOMA 14 Kuposckas obnactb
KIMIOYEBBIE NAPTHEPCTBA
Peanuzauus yepHoro noma, Tbic. TOHH  Peanusauusi UBETHOro NIOMa, ThIC. TOHH K knneHtam META oTHOCATCA KpynHenwme KOHUepHbl PO
MAGNITOGORSK
IRON & STEEL SFMK
658 614 657

WORKS .i uUuwvivic

[ J
Metalloinvest ﬂ
| | = Severstal
1nr.2016 1nr.2017 1nr.2018 1nr.2016 1nr.2017 1nr.2018 :
" Mponaxn MHT3 M BHewrve nponaxi UcmouHuk: daHHbIe KoMmaHuu
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4T3 SAHUMAET CTABUJIbHbBIE
PbIHOYHbLIE MO3MLUNWN HA PbIHKE
TPYBHOW NMPOOYKUNN B PO

OB30P CPABHUTENbHbLIA AHANTN3 MO T
* B 1 nonyrogumn 2018 roga o6beM Npon3BoACcTBa cTanbHOM Tpybbl B Poccun * B Poccum 5 Bepywux npoussogutens TB[, obecneumBarowmx 96% oT 06LUMX
coctaBun 6 MnH T. Poccuinckue nponssoanTeny B OCHOBHOM aKLEHTUPYOT npogax, B Tom vncne 2 nuaepa — YTr3 n OMK.
ZHé"MaH”e Ha BHYTPEHHEM pbiHke, COCTaBMBLLMM B 1 nonyroaun 2018 ropa * Cpenu nponssoautenei TB UTM3 npenocTaBnseT NONHbIA NepeyeHb NPoayKLNK,
sO MITH T. B T.4. TpyObl 4O 18 M B ONUHY.
*  YTM3 cocpesoToueHo Ha CriedyioLLnX CErMEHTax pbiHKa: * o utoram 1 nonyrogms 2018 roga YTI3 3aHMmaeT 1 mecTo no o6bemy npogdax Ha

pbiHke TB[ B PO.

*  TB[ — pbIHOK, HanpaBSieHHbIA Ha CTPOUTENBCTBO U PEMOHT OCHOBHbIX

Tpy60npoBoaos (80% pbiHka) “HTM3  « fona puiHka, sanuvaemas YTM3 8  Poccun

= OMK cocTtaBnset 24-26% B 3aBMCMMOCTU OT rpaduka
=3T3 NHMPACTPYKTYPHBLIX MPOEKTOB

* MowHocTen npoussogutenen TBO B PO
= TMK [OCTaTOYHO, YTOGbl YAOBMETBOPWUTH CMPOC B

* OCTG — pblHOK HedbTerasonpoBOAHOM NPOAYKLUMA

*  [lpoyvne GecluoBHbIE TPYObl — BEICOKO AMBEPCUMULMPOBAHHbIN PLIHOK TPYG, B
OCHOBHOM WCMOSb3yeMbIX B He(DTerasoBom OTPachu, aNeKTPO3HepreTuKe,

XMIMUYECKOW NMPOMBILLIIEHHOCTU Y TEXXENOM MaLlMHOCTPOEHUN = UT3 Poccun
Mpoune PO
CPABHUTEINbHbLIA AHAINN3 NO OCTG CPABHUTEJNbHbLIX AHANN3 NO NPOYUM BECLLOBHbLIM TPYEAM
*  Kon-Bo npoussogutenen Tpy6 OCTG B Poccum ctabunbHO, Ha AaHHbIE MOMEHT * B Poccum gBa 0CHOBHbIX nponsBoauTens 6ecoBHbIx Tpy6 (TMK n YTI3), coBmecTHas
UMerTCs 3 KpYMHeNLWnx Npou3BOAUTENS, Ybst JONSA cOCTaBnseT okono 77% ot [0ns 3TUX ABYX KOMMaHUA Ha BHYTPEHHEM pbIHKE COCTaBnsieT okono 87%
Bcero Poccuiickoro pbiHka * [lons poccuinckmx npounssoauTtener coctaBnsieT okono 90% nokarnsHOro pbiHka

*  YTI3 cocpenoToyeH Ha 3 OCHOBHbIX OTPACHsiX, [Ae UCMonb3yTcs 6eCLIOBHbIE TPYObI:
HeTerazosas, MalLMHOCTPOEHME 1 As 0BLEero HasHaveHus

e [Jona YTnN3 no:
° HedterasonpoBogHeim Tpybam — 25-30%

* T[o utoram 1 nonyroaus 2018 roga YTI3 3aHumaeT 2 MecTo No 06bEMY Npoaax

BYTN3  « fons peiHka YTMN3 B Poccum coctasnsieT 16%

B TMK

= OMK * YTT3 npon3BoanT LUMPOKMIA COPTaMEHT
HACOCHO-KOMMPECCOPHbIX U 06caaHbIX TPyo6.
Mpoune PdKomMnanus He nponssoanT OypunbHble TPYObI

10% 9608

=4TM3
= TMK ° MawwnHocTpoeruto — 50%

E[lpoune PO Tpybam obLyero HasHaveHus — 54%
= Wmnopt OHepreTnyeckon n HeTEXUMNYECKON

|
WmnopT oTpacnax — 55-60%.

HemoyHuk: [JaHHble KomnaHuu
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YBENNMYEHWE OKOHOMWW OT BHEOPEHWA
[MPOIPAMMBI NMOBbIWEHWNA OINEPALIMOHHOW
OPPEKTVBHOCTU

R

)}

I

lMpounsBoacTBeHHas

3t heKTUBHOCTb
TexHomnorn4yeckne yny4yeHns
MopgepHu3saums o6opynoBaHus
5% 4%0.1% OnTtymnsauus rpadmka

PEMOHTHbIX paboT

9% E [TponsBoacTBeHHast 3P PEKTUBHOCTb ONTUMM3aLMS| MapLLIPYTOB
npou3BoacTBa
AkoHoMuMA: 1 212 mnipA py6

OcHOBHbIe cocTaBnsOLWMe NporpaMmmMbl NOBbILLEHUS
achcpekTUBHOCTHU

Llenoyka nocTtaBok
» LleHTpanusauns 3akyno4Hou
AedaTernbHOCTU, CHWXKeHune
cebecToMMoCcTn Ha OTAEeNbHbIE

u BepTl/IKaﬂbHaﬂ MHTErpauuna

B OnTumMM3aums nepcoHana

® CbipbeBas 6a3a
53%

KOMMOHEHTbI, 3aMeLLeHNe KOMMyHambHbIE pacxoms

3aKyrnoK COOCTBEHHbIM
NpPoOn3BOACTBOM 28%
+ JKoHoMus: 16 MnH py6

H |lenoyka nocTtaBok BepTukanbHas uHTerpauus
CHWxeHue cebecTtouMmMocTu

npoussofcTBa TpybHOM

3aroToBKM 3a CYHeT 3aMeLleHns

CbipbeBasi 6a3a
* Wcnonb3oBaHue nuratyp BMECTO
Joporux cdeppocnnaBos, paboTa

Hap, MocTaBLLMKaMW 3NEKTPOAOB,
MCMOJIb30BaHNE OTXOA0B
COBCTBEHHOrO NPOM3BOACTBA

» JkoHomus: 116 MnH py6

OnTummnsauyms nepcoHana
PeopraHmsau,Mﬂ npoLueccos,
I'IeperOCKa HEe3aHATbIX

COTPYOHVKOB Ha 3arpyXeHHble
Y4aCTKU, CHUKEHME CMIMCOYHOM
YNCNEHHOCTW MPUBENO K
3KOHOMUU 212 MNH py6

COOCTBEHHBIM NMPOU3BOACTBOM
OkoHomuA: 636 MnH py6
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KOMNAHWA BBIOENAET MNATb KINKOYEBBIX
CTPATEIM'MHECKUX NMPUOPUTETOB AJ1A POCTA
AKLUMNOHEPHOW CTOUMOCTU

OcCHOBHbIle
HanpaBneHus Ctpaterunyeckme npmopuTteTbl 3agaum 1 NnpoekThbl

MoBbIlWweHWe onepaLnoOHHON
achdekTUBHOCTU

= 3aBepllUeHne BHEAPEHNS CUCTEMbI MPOEKTHOrO YNpaBreHus

= CokpalleHne 1 onTummnsaumsi cebectTommocT NPon3BoACTBa

= BHepgpeHue cuctembl SAP

= PEeUHXUHUPUHT OM3HEC-NPOLIECCOB B T.4. onTuMmu3aunsa cuctemsl KrMd

= BHefgpeHue cnctembl ynpaBneHnsi TOBapHO-CbIpbeBbIMM MOTOKaMM
(Supply Chain Management)

PocTt
peHTabenbHOCTU

= [lpon3BoACTBO CTanbHOW TPYOHOWM NpoayKumn ¢ 6oree BbICOKOM 40OaBNEHHOM
CTOUMOCTbIO
PaclumpeHue oxsaTa pbIHKOB = [Ipon3BoacTBO ﬂﬂaE:TMKOBOVI, NONMMMEPHON 1 KOMMO3UTHOW TPYOHOW NpoayKLUMK
M yBenuueHne Yncna 3akazunkon [ EtAOREANAAH
= BHegpeHve HOBbIX TEXHOSOMMI CBapKW, HOBLIX MaTepuraroB (nasepHas cBapka,
cnnaBbl, KOMMNO31Tbl, NONIMMEPbI)
= PasButne 6rusHeca BHe HedhTeErasoBowm oTpacnu

PocT macwrtaba
onepauumn

PasBuTHne HOBbIX = PasBuTne HanpasreHnin ToMo3aroToBMTenbHOro busHeca
HanpaBneHun 6usHeca = PasBuTne MHTerpnpoBaHHbIX pewweHnn B2B n B2C

=  OGecneyeHne MakCcMMarbHOW NPO3padYHOCTU KOPMOPATUBHOMO yrpaBreHuns

= ApanTtauus n cTaHgapTusaunsi OM3HeC-NPOLIECCOB, YpaBeHnsi U KOHTPOS
Haa ameuanoHamn/[O

= [lpuBneyeHne ny4ywmnx GU3Hec-NPaKTUK ynpaBrieHnsi 1 KOHTPOrs

b OpraHusauMoHHoe pa3BuTue

= DoKyC Ha OCHOBHbIX BU3HEC HaMpaBNEHNsIX — NPOU3BOACTBO TPYGHOM MPOAYKLMM,
CtpykTypa 6usHeca NPOV3BOACTBO HACOCOB, X NPOKAT 1 0BCRYXMBaHWeE, 3aroToBKa NoMa

PocTt aKLIMOHepHOVI CTOMMOCTHU
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PIHAHCOBbIE
PE3YJIbTATDI




[MOKASATENN ®PUUHAHCOBOW
OEATEJIBHOCTU

Mnpa py6 KnioueBble ungpbl
24,7%
15.2% 17,1%
68,6 17,0 11,0
1nr 2016 1nr 2017 1nr 2018

mmm Bpipyyka ~=mm EBITDA  —4—EBITDA mapxa (%)

®daKTOpPHbLIN aHaNU3 CKOPpPEKTUpPoOBaHHOro nokasarensa EBITDA!

MnH py6
+47,6%
526 1.025 l
,,,,,,,,,,,,, ——— RS 35 9 16.238
EBITDA 1nr 2017 M3ameHeHne CebecTonmocTb Kommepueckne O63exossanctBeHHble Ob6ecueHeHne I'Ipoqvle2 EBITDA 1nr 2018
B BbIpyyKe peanusauum pacxofpl pacxonpl aKTUBOB

(1) ®opmyna pacyema nokaszamersi EBITDA ¢ uesbto UCKTIOYeHUs 81UssHUS omOesibHbIX cmamel, Komopble He c8si3aHbl C OCHOBHOU ornepayuoHHoU dessmernibHocmbto [pynnbi
(2)  Bkn. npubbinb/ybbimok om do4epHUX KoMmriaHul u oxo0 om nosly4eHHbIX OusudeH008
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OVNHAMWKA NSMEHEHUA N3OEPXEK

CebecTonmocTb peanusauum

Mnpg py6
- 2157 418 119 130
3.790
55.269
1nr 2017 Cblpbe [Mpon3BoaCTBEHHbIE, O0T C-Tb TOBapoB AmopTusaums Pacxoabl Ha MN3meHeHne MN3meHeHne 1nr 2018
HaknagHble, PEMOHT ans 3NEKTPOSHEPIUIO pe3epBoB OCTaTKOB
nepenpogax;u (3anachbl) He3aBepLUEH.
1 rOTOBOM
npoayKumm
KOMMepHECKMe pacxoabl O0OLexo3s1MCTBEeHHbIe U aAMUHUCTPATUBHbLIE pacXxodbl
MnH py6 MnH py6
/\ +26,6%
. ELED <L ¥
5205 5.811
: : ]
,,,,,, —— 37 60 150
TR e — ' 4.669 83
89 7 51
””” 837
1nr 2017 TpaHcnopTt ®OT VYnakoBka + Peknama [poune® 1nr 2018 1nr 2017 ®OT HaknagHble AmopT-  Hanorn Koxcant- [Npoune? 1nr 2018
XpaHeHve M PEMOHT  uM3auus WHF

(1) Bkmrovasi: Komuccuu, cmpaxosblie, oghucHble, obecuyeHeHue, pacxoldbl Mo onepayuoHHOMY /TU3UHaY, U npoYue pacxoobl
(2) Bkroyasi: BcnomozamernbHble Mamepuarsl, cmpaxosaHue, coyuasbHble U npoyue pacxoobl
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CBAJTAHCMPOBAHHbLIV MOOXOoA K
YTIPABJIEHUIO MHBECTUUNAMA

N3meHeHne CAPEX u3 roga B rog OcHoBHbIe npoekTbl KomnaHuu
MnH py6

+7%

HanmeHoBaHue npoekTa MnH py6nen

IT npoekTbl (ERP/SAP) 191
[Mporpamma noBbieHNA 3PHEKTUBHOCTI 132
O6opynoBaHve Ans NnpousBoacTBa (ropsyekaTaHble Tpyobl) 61
DUHULWHBIN LEeHTP (MpemMmnanbHble CoeanHEeHNs) 29
1161 MpoekTbl noa Nord Stream 2 19
517 YnyyweHne nomMmo3aroToBUTENbHOIO ANBU3NOHA 13
______ [Mpoune npoekTbl 97
== = = = — — — q)——————
IpacmmpeHMe'I 'IpaCLUI/IpeHI/Iel MoppepxaHue TpyGHO-MarncTpanbHOro AUBM3NoHa 554
_________________ Mpoure nNpoekTbl 114

1nr 2017 1nr 2018

m [Tpoektbl ®HWOKP  lMpokaTt PUMEPA mNopaepxaHue = [Mpoyne

WNToro: 2 216 MnH Wtoro: 2 371 mnH
py6 py6
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CTPYKTYPA NBMEHEHUA KPEOUTHOIO
[MNOPTOEJIA KOMINTAHAW

CTpyKTypa KpeauTopoB Oropauunsa kpegutHoro noptdens

: O6wwui ponr |
|CHM3UNCA Ha 7%

Mo CpaBHEHMUIO C

O6wwuin gonr:

L Anr2017r
E [Tpoymne GaHkn B NHOCTpaHHble 6aHku B Obnuvraumm BT ocbaHku ® KpaTKoCpOYHble ® [1onrocpoyHble
Bantota kpegutHoro noptdens Tun ctaBku?!
88,7%
® /lHocTpaHHasa BantoTa = Py6nn = [TnaBatowas ® duKkcupoBaHHas

1) B cootBeTcTBUM ¢ MCHO
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CHWXXEHWE OBLUEIO AOJTA N ONTUMUNIALNA

KPEOUTHOIO MNMOPTOENA ABNAKOTCAH
[MPUNOPUTETAMA DPUUHAHCOBOW CTPATEI N

OvHamuka gonrosoro noptdgens Ha 01/07/2018

88,1 933 86,4

1nr 2016 1nr 2017 1nr 2018

mmm [lonr == Ypcteih gonr  —e—ND/EBITDA

Mpadomk noraweHus kpegutHoro noptdenslt KpeauTtHble peuTUHMM
AreHTCcTBO PenTtuHr MporHo3 Mocnearee
peLueHue
Moody’s Ba3 CtabunbHbIn 15/12/2017
l Fitch BB- HeraTtuBHbIN 01/12/2017
2
2nr 2018 2019 2020 2021 2022 2023 Okcnept PA ruA+ CTtabunbHbIn 07/06/2018

B [leHeXHble cpencrtea ® [lonr K noraweHunto

1. pachuk norawenve B cootBeTcTBUM ¢ PIBY, 6€3 anckoHTMpoBaHus no MC®O
2. BknioyaeT odepTy Ha noralueHve obnuraumoHHoro 3anma Ha 10 mnpa py6 k norawenuo B 20271
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[MPUJTOXXEHNA




OTHETHOCTb MO MC®O

COKpaLI.I,eHHbIﬁ oT4yeT O (*)MHaHCOBOM NnoJ1IoOXXeHnn

Mnppa py6 Mo cocTosiHuio Ha 31/12/2017 Mo coctosiHuio Ha 30/06/2018
JleHexxHble cpedcmea u ux 3KkeusasieHmbl 19.1 13.3
O6OpOTHbLIE aKTUBbI 88.6 76.1
BHeo60OpOTHbLIE aKTUBbI 65.6 64.7

UToro aktusbl 154.2 140.8
KpaTtkocpo4Hble obsizaTenbcTBa 68.5 57.1
HdonrocpoyHble o6si13aTenbCTBa 79.6 76.9

WToro obsasaTtenbcTBa 148.1 134.1

WToro cobcTBeHHbIN KanuTan 6.1 6.7

UToro kanutan n obsisarenbcTBa 154.2 140.8
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OTHETHOCTb MO MC®0O NPOOOJIXEHNE

CokpalleHHbIN OTYeT O COBOKYNMHOM Aoxoae

Mnpg py6 1nr 2017 1nr 2018
Bbipy4ka oT peanusauuu 72.6 94.9
CebecTonmocTb peanusauum (55.3) (71.5)
EBITDA 11.0 16.2
Mapxa (%) 15.2 17.1
OnepauunoHHas NpUGLINb 7.4 12.2
Mapxa (%) 10.2 12.9
MpubbiNb A0 HaNnoroobnoxeHns 3.1 7.5
Mapxa (%) 4.2 7.9
MpuobbINbL 2.1 5.6
Mapxa (%) 2.9 5.9

BasoBas npubbINb Ha akumio (Py6./akuus) 7.4 18.7
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OTHETHOCTb MO MC®0O NPOOOJIXEHNE

COKpaLI.I,eHHbIﬁ oT4yeT O ABMXEeHUn AeHeXHbIX cpeacTs

Mnpg py6 1nr 2017 1nr 2018
MpnbLINb 00 HANOroobnoXeHus 3.1 7.5
KoppeKkTUpoBKn1 Ha N3HOC 1 aMopTU3aLuio 3.7 3.4
KoppekTnpoBkn Ha (hMHaHCOBbIE pacxobl 4.1 4.7
HeHexHble cpeacTBa, NoJfly4YeHHble OT onepauuoHHON AeATeNIbHOCTH, A0 111 163
KOPPEeKTUPOBKM Ha U3MeHeHne 060poTHOro KanuTana

[eHeXHble cpencTBa, NoJflyYeHHbIe OT onepauuoOHHON OeATeNIbHOCTH 5.2 1.4
[MprobpeTeHne OCHOBHbIX CPeaCTB (1.9 (2.0)
[eHexHble cpeacTBa, HanpaBreHHble HA MHBECTULIMOHHYIO AeATeNbLHOCTb (2.2) (2.2)
MpuBneveHne KpeanToB 1 3anMMoB 113.71 15.4
MoraweHve KpeanToB 1 3aMMOB (111.2) (16.3)
BbinnadeHHble gnBnaeHgb (3.3) (3.7)
[eHexHble cpeacTBa, HanpaBrieHHbIe Ha (PMHAHCOBYIO AEeATENIbHOCTb (2.0) (5.7)
YBenunyeHune AeHeXHbIX CpeacTB U UX IKBMBaNeHToB 2.2 (5.8)
[leHexHble cpeacTBa 1 X 9KBMBANEHThI Ha Havarno roga 14.8 19.1
[eHeXxHble cpeacTBa U UX 3KBUBarieHTbl Ha KOHeL, roaa 17.0 13.3
CBOGOAHBIN AeHeXHbIN MOTOK Ha KOMMaHUIo 3.3 (0.6)
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MPOKAA IN'EOIPAPUNA

I
"TPON3BOLCTBEHHbBIX N CEPBACHbIX
AKTNBOB

ApmaTtypa HedTenobkiua — obopynoBaHue C6op 1 nepepaboTtka noma
Yeuwckan Pecnybnuka r. AnbMeTbeBCK Ypano-noBomKCcKUit permoH

= 3anopHas apmaTtypa
= CneumanbHas apmartypa
= LlapoBble KpaHbl

= 3aABUXKKN

N
——

\
|

= HacocHble ycTaHOBKM U

= CeTb NoLafok no 3arotoBke UHXVUHUPUHT
arperaTbl

noma r. MockBa

= PaspaboTka KOMMNEKCHbIX
peLleHnn

4 MpoussoacTso Tpy6
Yeluckaa Pecnybnuka

Y& Mpou3BOACTBO PUTMHIOB, apMaTyphl

BbinnaBka ctanu n npousBoAcTBO
- TPYOHOW 3aroToBKMU

ol r. MepBoypanbck
ymmﬁ
O Mypaen :

A Hedreraszosoe o6opygosaHue

B HedrecepBucHble ycnyru

= Kpyrnas v kBagpaTHas cTanbHas
3aroToBka

i OTanmka Y - = BecLUIOoBHbIe TPYObI
|l HwkperapTosek '

/ ~ | | Crnew: § . =)
OyparnbCcK el o - 15
M {ZQ ~ Y
\
N > \ /
A d J

HedtecepBuc
Pecny6nuku TatapctaH n YamypTtus, XaHTbl-
~ MaHcUWCKui permoH, OpeHbyprckasa obnacTb

-

TpyObl M coeguHUTENbHbIE AeTanu
r. YenabuHck

= CoeiMHUTENbHbIE AeTanu
Tpy6onpoBoaoB ¢
1cnonb3oBaHUEM
HaHOCTPYKTYP

= llltamnocBapHble getanu

Tpy6onposoaa (LUCOT)

= CepBUC HACOCHOrO

e obopynoBaHus

TpanbHoe o6opyaoBaHue AnM CObITOBas ceTb ; " TpyGHbIi cepauc
r. YensabuHck :

KasaxcrT

lMpou3BoACTBO CTanbHbIX TPYO
r. YensabuHck

Poccus, KasaxcTtaH
= Tpy6bl 6onbLIOro AgnameTpa

(TeA)

= Tpy6bl ons HedTe- 1
rasofo0bbiun

= NHpycTpranbHble TpyObl

= OTBOZbI FOPSYEro rHyTbs
= OTBOZbI XOMOAHOIO THYTb ——
= KpyTOW30rHyTble 0TBOAbI

= ToproBble unuans! B
Poccun n KazaxctaHe
= 16 cknagckux nrowanok
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Y KOMMNAHW OBLUMNPHAA, BEPTUKAJIBHO
MHTEIPUPOBAHHAA ONCTPUBYLUWNOHHAA CETb

“ OCHOBHbI€ perMoHbI/o6nacTy NOCTaBOK NPOAYKLMU
1 AcTpaxaHb, Bonrorpag n Poctos Jlerenpa
2 Mockea, bpsiHck, Bnagmumup, ViBaHoBo, Kanyra, Open, Huxkeropoackasi, PasaHb, TBepb u Apocnasernb @ - ABTO NOCTaBKM
3 BawkopTtocTtaH, TatapctaH, Pecnybnvka Mopgosus, YomypTtus, Kupos, Camapa, CapaToB u NeH3a
Q.., - MocTaBku Ha /A
4 XMAO n TromeHb —
5 Xakaccus, KemepoBo, HoBocubupck n KpacHosipck - KnioueBble pervoHsl
NnocTaBOK
6 CeepanoBck n YenabuHck
7 OuHnaHaua (Moctaeku nog npoekt Nord Stream 2)

PUHNgHONS

I bl
! KomnaHusa ctpemutca HapawmBaTb 06 beMbl OTFPY30K Yepe3 COOCTBEHHYIO ANCTPUOYLIMOHHYIO CETb, B TOXE BpeMs A006aBnsas MapXUHanbHbIN .
1 Aoxopn n guBepcudurLmnpysi CBOK KIMEHTCKYIo 6a3y X
L



OCTAJINCb BOIMPOCbHI?

[lenapTaMeHT KoprnopaTMBHbIX
doMHaAHCOB U CBSI3en C
NHBECTOPaMU

* Ynuua JlecHas 5b, 14 atax,
[MAO «4YTT13»

 IR@Chelpipe.ru

. +7(495)933-27-80
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CINACHBO
3A BHIMAHUE!




